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STATEMENT OF RESPONSIBILITY

The accompanying Consolidated Financial Statements are the responsibility of the management
of the Town of Channel - Port aux Basques and have been prepared in compliance with
legislation, and in accordance with generally accepted accounting principles established by the
Public Sector Accounting Board of the Association of Chartered Professional Accountants of

Canada.

In carrying out its responsibilities, management maintains appropriate systems of internal and
administrative controls designed to provide reasonable assurance that transactions are executed
in accordance with proper authorization, that assets are properly accounted for and safeguarded,
and that financial information produced is relevant and reliable.

The Council of the Municipality met with management and its external auditors to review a draft
of the consolidated financial statements and to discuss any significant financial reporting or
internal control matters prior to their approval of the finalized consolidated financial statements.

Bonnell Cole Janes, as the Municipality's appointed external auditors, have audited the
Consolidated Financial Statements. The Auditors' report is addressed to the Mayor and members
of Council and appears on the following page. Their opinion is based upon an examination
conducted in accordance with Canadian generally accepted auditing standards, performing such
tests and other procedures as they consider necessary to obtain reasonable assurance that the
Consolidated Financial Statements are free of material misstatement and present fairly the
financial position and results of the Municipality in accordance with Canadian generally accepted

accounting principles.
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INDEPENDENT AUDITOR'S REPORT

To the Mayor and Members of Council of Town of Channel-Port aux Basques,

Opinion

We have audited the financial statements of Town of Channel-Port aux Basques (the
Municipality ), which comprise the statement of financial position as at December 31, 2023, and

the statements of operations, changes in net assets and cash flows for the year then ended, and
notes to the financial statements, including material accounting policy information.

In our opinion, the accompanying financial statements of the Municipality present fairly, in all
material respects, the financial position of the Municipality as at December 31, 2023 and its
financial performance and its cash flows for the year then ended in accordance with Canadian

Public Sector Accounting Standards (PSAS).

Basis for Opinion

We conducted our audit in accordance with Canadian generally accepted auditing standards.
Our responsibilities under those standards are further described in the Auditor's Responsibilities
for the Audit of the Financial Statements section of our report. We are independent of the
Municipality in accordance with the ethical requirements that are relevant to our audit of the
financial statements in Canada, and we have fulfilled our other ethical responsibilities in
accordance with these requirements. We believe that the audit evidence we have obtained is
sufficient and appropriate to provide a basis for our opinion.

Going Concern

In the context of our audit of the financial statements as a whole, and in forming our opinion
thereon, we have concluded that management's use of the going concern basis of accounting in
the preparation of the financial statements is appropriate. Based on the audit evidence obtained,
we have not identified a material uncertainty related to events or conditions that may cast
significant doubt on the Municipality's ability to continue as a going concern.

Our conclusions are based on the audit evidence obtained up to the date of our auditor's report
and are not a guarantee as to the Municipality's ability to continue as a going concern.

Responsibilities of Management and Those Charged with Governance for the Financial
Statements

Management is responsible for the preparation and fair presentation of the financial statements
in accordance with PSAS, and for such internal control as management determines is necessary
to enable the preparation of financial statements that are free from material misstatement,

whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the Municipality’s
ability to continue as a going concern, disclosing, as applicable, matters related to going concern
and using the going concern basis of accounting unless management either intends to liquidate
the Municipality or to cease operations, or has no realistic alternative but to do so.

Those charged with governance are responsible for overseeing the Municipality’s financial
reporting process.



Auditor's Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a
whole are free from material misstatement, whether due to fraud or error, and to issue an
auditor's report that includes our opinion. Reasonable assurance is a high level of assurance but
is not a guarantee that an audit conducted in accordance with Canadian generally accepted
auditing standards will always detect a material misstatement when it exists. Misstatements can
arise from fraud or error and are considered material if, individually or in the aggregate, they
could reasonably be expected to influence the economic decisions of users taken on the basis of

these financial statements.

As part of an audit in accordance with Canadian generally accepted auditing standards, we
exercise professional judgment and maintain professional skepticism throughout the audit. We

also:

o |dentify and assess the risks of material misstatement of the financial statements, whether
due to fraud or error, design and perform audit procedures responsive to those risks, and
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. The
risk of not detecting a material misstatement resulting from fraud is higher than for one
resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

e Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing
an opinion on the effectiveness of the Municipality's internal control.

o Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

» Conclude on the appropriateness of management’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the Municipality's ability to
continue as a going concern. If we conclude that a material uncertainty exists, we are
required to draw attention in our auditor’s report to the related disclosures in the financial
statements or, if such disclosures are inadequate, to modify our opinion. Our conclusions are
based on the audit evidence obtained up to the date of our auditor’s report. However, future
events or conditions may cause the Municipality to cease to continue as a going concern.

o Evaluate the overall presentation, structure and content of the financial statements, including
the disclosures, and whether the financial statements represent the underlying transactions
and events in a manner that achieves fair presentation.

e Plan-and perform the Group audit to obtain sufficient appropriate audit evidence regarding
the financial information of the entities or business units within the Group as a basis for
forming an opinion on the Group financial statements. We are responsible for the direction,
supervision and review of the work performed for the purposes of the Group audit. We
remain solely responsible for our audit opinion.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

Corner Brook, 7
Newfoundland and Labrador / M ﬁé
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TOWN OF CHANNEL - PORT AUX BASQUES
CONSOLIDATED STATEMENT OF FINANCIAL POSITION

AS AT DECEMBER 31, 2023

FINANCIAL ASSETS
Cash and temporary investments (Note: 6)
Short term investments
Amounts receivable (Note: 8)
Inventories for sale

LIABILITIES
Bank indebtedness (Note: 7)
Accounts payable and accrued liabilities (Note: 9)
Employee benefits liability (Note: 10)
Deferred revenue (Note: 11)
Long term debt (Note: 12)

NET FINANCIAL ASSETS (NET DEBT)

NON-FINANCIAL ASSETS
Tangible capital assets (Schedule 1)
Prepaid expenses
Land for resale (Note: 5)

ACCUMULATED SURPLUS

APPROVED ON BEHALF OF COUNCIL:
A MAYOR

COUNCILLOR

See accompanying notes to the consolidated financial statements

2023 2022
$ 169968 $

1,025 1,025
3,186,613 3,443,291
2,306 1.368
3.359.912 3.445.684
590,000 55,926
3,933,140 1,155,048
280,603 239,754
339,307 62,929
4.133.414 3.861.057
9.276.464 5.374.714
(5.916,552) (1.929,030)
31,429,102 27,566,685
44,088 31,300
290,837 247.535
31,764,027 27,845,520

$25.847 475

$.25916,490

BONNELL
BCJ coLE
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TOWN OF CHANNEL - PORT AUX BASQUES
CONSOLIDATED STATEMENT OF OPERATIONS
FOR THE YEAR ENDED DECEMBER 31, 2023

BUDGET 2023 2022

REVENUE

Taxation $ 3,572,668 $ 3,863,089 $ 3,815,531

Sales of goods and services 757,414 689,750 550,960

Grants and transfers 982,232 5,260.109 2,236.104
Total revenue (Schedule 2, 5 and 6) 5312314 9,812,948 6.602.595
EXPENSES

General government services 1,241,207 1,432,172 1,334,929

Protective services 203,639 173,159 183,470

Transportation services 2,072,377 2,826,969 2,168,898

Environmental health services 1,594,261 3,631,003 3,211,089

Regional planning and development 207,392 156,920 175,133

Recreation and cultural services 1,141,721 1,547,003 1,455,932

Fiscal services 99,5613 114,737 99.462
Total expenses (Schedule 3, 5 and 6) 6.560.110 9,881,963 8.628.913
ANNUAL (DEFICIT) SURPLUS (1,247,796) (69,015)  (2,026,318)
ACCUMULATED SURPLUS, beginning of

the year 25916490 25916490 27.942 808

ACCUMULATED SURPLUS, end of the year

$24.668.694 $25.847.475 $25.916.490
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TOWN OF CHANNEL - PORT AUX BASQUES

CONSOLIDATED STATEMENT OF CHANGE IN NET FINANCIAL ASSETS (NET DEBT)

FOR THE YEAR ENDED DECEMBER 31, 2023

BUDGET 2023 2022
ANNUAL SURPLUS (DEFICIT) $.(1.247.796) $__ (69.015) $ (2.026,318)
Acquisition of tangible capital assets (2,204,296) (5,611,242)  (1,434,242)
Amortization of tangible capital assets 1,748,825 1,748,825 1,699,867
Loss (gain) on disposal of tangible capital assets 165,546
Decrease (increase) in land inventory for resale (43,302) (25,016)
Decrease (increase) in prepaid expenses (12.788) (920)
(455.471) (3.,918.507) 395,235
CHANGE IN NET FINANCIAL ASSETS
(NET DEBT) (1,703,267) (3,987,522)  (1,631,083)
NET FINANCIAL ASSETS (NET DEBT),
BEGINNING OF THE YEAR (1.929.030) _(1.929.030) (297,947)
NET FINANCIAL ASSETS (NET DEBT),
END OF THE YEAR $.(3.632.297) $(5,916,552) $_(1 929 030)

See accompanying notes to the consolidated financial statements
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TOWN OF CHANNEL - PORT AUX BASQUES
CONSOLIDATED STATEMENT OF CASH FLOWS
FOR THE YEAR ENDED DECEMBER 31, 2023

2023 202
OPERATING TRANSACTIONS
Annual (deficit) surplus $ (69,015 $ (2,026,318)
Changes in non-cash items:
Amounts receivable 256,678 13,295
Inventories (938) 146
Land for resale (43,302) (25,016)
Prepaids . (12,788) (920)
Accounts payable and accrued liabilities 2,778,092 (777,657)
Employer benefits liability 40,849 (29,870)
Deferred revenue 276,378 (9,867)
Loss (gain) on disposal of tangible capital assets 155,546
Amortization 1,748,825 1,699,867
Cash provided by operating transactions 4,974,779 (1.000.794)
CAPITAL TRANSACTIONS
Cash used to acquire tangible capital assets (5.611,242) (1.434.242)
Cash applied to capital transactions 5.611,242) 1.434,242)
FINANCING TRANSACTIONS 4
Proceeds of long term debt 620,500 1,482,162
Repayment of long term debt (348.143) (400.429)
Cash applied to financing transactions 272,357 1,081,733
DECREASE IN CASH AND TEMPORARY INVESTMENTS (364,106) (1,353,303)
CASH AND TEMPORARY INVESTMENTS, beginning of
the year (55.926) 1,297,377
CASH AND TEMPORARY INVESTMENTS, end of the year $__(420032) $__ (55926)
CASH AND TEMPORARY INVESTMENTS CONSISTS OF:
Cash in banks (Note: 6) $ 169968 $
Current account overdraft - Town Fund (35,926)
Operating loan at prime (590.000) (20,000)
$__(420032) $_  (55926)
BONNELL
See accompanying notes to the consolidated financial statements BCJ ﬁ&é
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TOWN OF CHANNEL - PORT AUX BASQUES

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS
FOR THE YEAR ENDED DECEMBER 31, 2023

. Status of the Town of Channel - Port aux Basques

The Town of Channel - Port aux Basques is a municipal government that was incorporated in
1945 pursuant to the Province of Newfoundland and Labrador's Municipalities Act. The
Municipality provides or funds municipal services such as fire, public works, parks and
recreation, tourism and other general government operations.

. Significant Accounting Policies

These consolidated financial statements have been prepared in accordance with Public
Sector Accounting Standards as recommended by the Public Sector Accounting Board
(PSAB) of the Chartered Professional Accountants of Canada and reflect the following
significant accounting policies:

(a) Basis of Consolidation

The consolidated financial statements include the assets, liabilities, revenues, and
expenses of the reporting entity. The reporting entity is comprised of all organizations,
agencies, local boards, and committees of the Council which are controlled by the
Municipality. The controlled entity reported on Schedule 6 is the Gateway Village
Corporation.

(b) Basis of Accounting

The consolidated financial statements are prepared using the accrual basis of accounting.
The accrual basis of accounting records revenue as it is earned and measurable.
Expenses are recognized as they are incurred and measurable based upon the receipt of
goods and services or the creation of an obligation to pay.

(c) Cash and Temporary Investments

Cash and temporary investments include cash and short-term investments with maturities
of three months or less from the date of acquisition.

(d) Investments

Temporary investments are accounted for at the lower of cost and market. Portfolio
investments are accounted for at cost.

(e) Non-Financial Assets

Non-financial assets except for land for resale are not available to discharge existing
liabilities and are held for use in the provision of services. They have useful lives extending
beyond the current year and are not intended for sale in the ordinary course of operations.
The change in non-financial assets during the year, together with the excess of revenues
over expenses, provides the change in net financial assets for the year.

(f) Inventories

Inventories held for sale are recorded at the lower of cost and net realizable value.

BONNELL
BCJ[a
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TOWN OF CHANNEL - PORT AUX BASQUES

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS
FOR THE YEAR ENDED DECEMBER 31, 2023

2. Significant Accounting Policies (Cont'd)
(g) Government Transfers

Government transfers are recognized as either expenditures or revenues in the period that
the events giving rise to the transfer occurred as long as a) the transfer is authorized; b)
eligibility criteria have been met by the recipient: and C) a reasonable estimate of the
amount can be made.

Unearned government transfer amounts received but not earned will be recorded as
deferred revenue. Earned government transfer amounts not received will be recorded as a
receivable.

(h) Tangible Capital Assets

Tangible capital assets are recorded at cost which includes all amounts that are directly
attributable to the acquisition, construction, development or betterment of the asset.
Assets under construction are not amortized until the asset is put into use and one-half of
the annual amortization is charged in the year of acquisition and in the year of disposal.
The cost, less residual value, of the tangible capital assets is amortized on a straight-line
basis over their estimated useful lives as follows:

General Tangible Capital Assets

Land Indefinite
Land improvements 10 - 50 years
Buildings 25 - 40 years
Vehicles and Equipment
Vehicles 5 years
Machinery, equipment and furniture 5 years
Heavy equipment 10 years
Computer Hardware and Software 4 years
Infrastructure Assets
Transportation
Road surface 5 - 20 years
Road grade 30 years
Water and Sewer
Land improvements 50 years
Underground networks 25 - 60 years
Machinery and equipment 15 years
Dams and other surface water structures 25 years

(i) Revenue Recognition

Revenues are recognized as earned when collection is reasonably assured. Tax rates are
approved annually by Council.

(Cont'd)
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TOWN OF CHANNEL - PORT AUX BASQUES

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS
FOR THE YEAR ENDED DECEMBER 31, 2023

2, Significant Accounting Policies (Cont'd)
(j) Severance Pay

The Municipality accounts for severance pay on an accrual basis and the amount is
calculated on years of service, beginning to accrue once the employee has five years of
service. The amount is payable when the employee ceases employment with the Town.

(k) Use of Estimates

Estimates are used to accrue revenues and expenses in circumstances where the actual
accrued revenues and expenses are unknown at the time the financial statements are
prepared. Uncertainty in the determination of the amount at which an items is recognized
in the financial statements is known as measurement uncertainty. Such uncertainty exists
when there is a variance between the recognized amount and another reasonable possible
amount, as there is whenever estimates are used. Items requiring the use of significant
estimates include accounts receivable, accounts payable and accrued liabilities, employee
benefits liability, prepaids, and deferred revenue.

3. The Manner In Which The Accounts Have Been Kept And The Safeguards Against
Fraud
The Municipality's position in these respects was considered satisfactory for an entity of its
size.

4. Sufficiency Of Bonds
Fidelity bond coverage of $100,000 is carried on employees in a position of trust and this
coverage is considered to be adequate.

5. Land for Resale

2023 2022
Land - Grand Bay West Commercial Subdivision $ 22000 $ 22,000
Land - Grand Bay West Residential Subdivision - Phase 11 217,074 173,772
Land - Hardy's Arterial 51,763 51.763

$_290837 $_ 247,535

6. Cash and Temporary Investments

2023 2022
Cash and temporary investments are comprised of the
following:
Cash floats and cash in bank $__ 169968 $
BONNELL
BC g
JANES

Chartered Professional Accountants
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TOWN OF CHANNEL - PORT AUX BASQUES

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS
FOR THE YEAR ENDED DECEMBER 31, 2023

Bank Indebtedness

The Town has an authorized operating line of credit for $900,000 with the Bank of Nova
Scotia. There is $590,000 outstanding at December 31, 2023.

The Town has an authorized operating line of credit for $27,000 with the Bank of Montreal for
the Bruce 11 Complex. There is no balance outstanding at December 31, 2023.

2023 2022

Current account overdraft - Town Fund $ $ 35,926
Operating loan, interest at bank prime lending rate,
payable on demand 590,000 20,000
$__ 590000 $ 55,926
Amounts Receivable

2023 2022
Taxes and rates $ 755326 $ 818,931
HST receivable 651,593 485,205
Government of Newfoundiand and Labrador 1,186,988 1,641,689
Other 647.588 574 167
3,241,495 3,519,992
Less: allowance for doubtful accounts 54,882 76.701

$_3.186.613 $_3.443.291

9. Accounts Payable and Accrued Liabilities

2023 2022
Accounts payable $ 3,853,897 $ 1,093,070
Government remittances payable (764) 20,321
Accrued salaries 80.007 41,657

$_3.933.140 $_1,155,048

10. Employee Benefits Liability

1.

2023 2022
Accrued severance benefits $__ 280603 $ 239.754

Deferred Revenue

The Town has on deposit funds for the following projects or services. These amounts are
recorded as deferred revenue and will be recorded as current revenue in the year the
expenditures are incurred.

2023 2022
Affordable Housing Project $ 230918 3
Government funded employment projects 93,489 48,029
Marine Atlantic 14,900 14,900

$__339307 $ 62.929

BONNELL
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TOWN OF CHANNEL - PORT AUX BASQUES

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS

FOR THE YEAR ENDED DECEMBER 31, 2023

12. Long Term Debt

Bank of Nova Scotia

Bank loan at prime minus .25% repayable in monthly
installments of $4,124 plus interest to 2031.

Government loans

6.5% forgivable government loan to be forgiven on the
last day of the month at the end of the term of the loan
for the Affordable Housing Project.

Bank of Montreal

2.74% bank loan, repayable in blended monthly
installiments of $3,308 to 2026.

3.19% bank loan, repayable in blended monthly
installments of $4,646 to 2025.

1.72% bank loan repayable in blended monthly
installments of $4,550 to 2026, secured by specific
equipment with a carrying value of $245,091.

2.87% bank loan, repayable in blended monthly
installments of $1,950 to 2027.

3.97% bank loan, repayable in blended monthly
installments of $3,609 to 2023, secured by specific
equipment with a carrying value of $77,756.

3.99% bank loan, repayable in blended monthly
installments of $2,521 to 2023, secured by specific
equipment with a carrying value of $61,618.

3.32 % bank loan repayable in blended monthly
installments of $9,015 to 2045 secured by land and
building with a carrying value of $1,527,645.

Leading Edge Credit Union

Bank loan at 3.99% repayable blended monthly
installments of $4,500 to 2023.

202

$ 350,487

1,765,214

123,039

59,078

131,017

72,514

1,632,065

$_4.133414

2022

$ 399,975

1,188,633

158,654

112,035

181,801

93,503

14,310

17,398

1,685,126

9,622

$_3.861057

(Cont'd)

BONNELL
BCJfzna

Chartered Professional Accountanis

9.



TOWN OF CHANNEL - PORT AUX BASQUES

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS
FOR THE YEAR ENDED DECEMBER 31, 2023

12. Long Term Debt (Cont'd)

The above long term debt is also secured by:
1. Chattel mortgage over specific equipment and vehicles.
2. General security agreement over inventory and accounts receivable.
3. Assignment of appropriate insurance on mortgaged assets.
4. Mortgage over specific land and building.

The aggregate amount of payments required in each of the next five years to meet
retirement provisions is as follows:

2024 $1,519,889
2025 278,834
2026 246,224
2027 159,998
2028 157,666
Subsequent 1,770,803

$4.133.414

13. Unusual Event

In 2022, the Town experienced a major hurricane that caused significant damage throughout
the region and impacted the work of the Town. It caused significant cash flow issues,
increased interest costs, and delayed the Town's ability to prepare and complete financial
reports.

14. Pension Plan

Town of Channel - Port aux Basques provides a defined contribution pension plan for eligible
members of its staff. Contributions made to the plan accumulate in member accounts
established under the plan. The funding policy includes 5% of earnings for eligible
employees, which is matched by Town of Channel - Port aux Basques. The amount of
retirement benefit to be received by the employees will be based on the member's share of
the pension plan at the time of withdrawal.

Town of Channel - Port aux Basques contribution for the year was $74,840 (2022 - $74,944).
15. Financial Instruments

The Municipality, as part of its operations, carries a number of financial instruments. It is
management's opinion the Municipality is not exposed to significant interest, currency or
credit risk arising from these financial instruments. Unless otherwise noted, the fair value of
these financial instruments approximates their carrying values.

BONNELL
BCJfa
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TOWN OF CHANNEL - PORT AUX BASQUES

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS
FOR THE YEAR ENDED DECEMBER 31, 2023

16. Budget

In accordance with the Municipalities Act, 1999 every council must adopt a financial plan for
each fiscal period in a form approved of by the minister. The financial plan is prepared on a
revenue and expenditure basis that does not meet the recommendations of PSAB. For
comparative purposes, the Town has modified its financial plan to prepare a budget that is
consistent with the scope and accounting principles used to report the actual results. The
budget figures used in these financial statements have been approved by Council.

The reconciliation between the Municipality's cash based financial plan and the PSAB accrual
based budget figures used in these statements is disclosed in Schedule 7 - Reconciliation of

the Financial Plan to the Budget.

17. Comparative Figures

Some of the 2022 figures presented for comparative purposes have been restated to conform
with the financial statement presentation adopted in the current year.

BONNELL
BCJEA
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TOWN OF CHANNEL - PORT AUX BASQUES

SUPPLEMENTARY INFORMATION
FOR THE YEAR ENDED
DECEMBER 31, 2023

BONNELL
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TOWN OF CHANNEL - PORT AUX BASQUES
CONSOLIDATED SCHEDULE OF REVENUES
FOR THE YEAR ENDED DECEMBER 31, 2023

SCHEDULE 2
2023 2022
Taxation
Property tax $ 1,952,445 $ 1,852,663
Water and sewer rates 883,538 923,350
Business and utility tax 634,660 636,443
Grants in lieu and tax agreements 251,758 312,017
Service levy 92,665 83,158
Licenses and permits 48,023 7.900
3,863,089 3.815,531
Sales of goods and services
Land sales 15,251 41,443
Bruce 1l Complex (Schedule 4) 319,045 286,082
Municipal service fees 90,000 90,400
Interest income 61,833 57,300
Fire protection service fees 11,700 11,700
Miscellaneous 161,361 41,755
Rental income 30,560 22,280
689,750 550,960
Grants and transfers
Government of Newfoundland and Labrador
Municipal operating grant 295,262 333,384
Provincial gas tax grant 44,913 44,913
Capital grant 977,456 140,171
Government of Canada
Capital grant 1,000,762 84,121
Gas tax funding 214,912
Other federal grants and/or subsidies 2,057,722 1,633,515
Contribution from the Canadian Red Cross Society
for buildings __669.082
5,260,109 2,236,104

Total Revenue

5_9.812.948

$_6.602.595

BONNELL
BCE

Chartered Professional Accountants
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See accompanying notes to the consolidated financial statements



TOWN OF CHANNEL - PORT AUX BASQUES
CONSOLIDATED SCHEDULE OF EXPENSES
FOR THE YEAR ENDED DECEMBER 31, 2023

SCHEDULE 3
2023 2022
General Government Services
General administration $ 999,954 $ 1,023,978
Gateway Village Corporation 108,415 60,691
Legislative 85,327 68,022
Property assessment services 57,668 57,720
Common services 141,941 93,421
Bad debts (recovery) 508 (4,904)
Discount on current taxes 38.359 36.001
1,432,172 1,334,929
Protective Services
Fire protection 147,993 161,127
Emergency preparedness and response 11,080 7,319
Animal and pest control 14,086 15.024
173,159 183.470
Transportation Services
Vehicle and fleet operation and maintenance 307,443 249,793
Streets and roads maintenance 2,070,632 1,406,652
Snow and ice removal 296,788 352,989
Street lighting 71,960 73,513
Traffic services 8,341 11,649
Other transportation services 71.805 74,302
2,826,969 2,168,898
Environmental health services
Water supply and treatment plant 479,826 380,367
Maintenance of water and sewage system 880,391 789,097
Garbage and waste collection and disposal 480,015 441,934
Other environmental health services 1.790.771 1.599.691
3,631,003 3,211.089
Regional Planning and development 156,920 175,133
Recreation and Cultural Services
Bruce |l Complex (Schedule 4) 1,254,419 1,182,271
Other recreation & cultural services 292,584 273.661
1,547.003 1,455,932
Fiscal Services
Long term debt interest 92,513 91,606
Other fiscal services 22,224 7.856
114,737 99,462

Total Expenses

See accompanying notes to the consolidated financial statements

$_9.881963

$_8.628913

BC R

Ch P

JANES
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TOWN OF CHANNEL - PORT AUX BASQUES
SCHEDULE OF REVENUE AND EXPENSES
BRUCE Il COMPLEX
FOR THE YEAR ENDED DECEMBER 31, 2023

SCHEDULE 4
2023 2022
REVENUE
Arena rentals $ 107,109 $ 88,296
Swimming pool 39,049 58,283
Fitness Centre 36,994 32,931
Bowling and shoe rentals 31,501 29,933
Summer program registrations 22,187 14,383
Government grants 5,070 2,580
Miscellaneous 38,265 17,848
Entertainment and special events 1,840 5,581
Canada Day Celebrations 10,505 10,736
Canteen rental 3,864 5,296
Curling club 8,118 7,655
Beverage sales 5,222 2,932
Advertising 8,589 8,053
Merchandise sales 732 1,575
319,045 286,082
EXPENSES
Wages and benefits 418,060 351,070
Amortization 258,802 261,049
Heat and light 246,707 277,784
Repairs and maintenance 228,289 164,793
Insurance 34,041 41,841
Government grant expenses 4,843
Telephone 9,121 9,692
Office 21,730 8,649
Entertainment and special events 1,167 2,996
Travel 7,879 7,379
Other pool expenses 4,733 7,524
Canada Day celebrations 5,707 6,150
Beverage purchases 4,163 1,979
Miscellaneous 3,637 34,390
Merchandise purchases 229 230
Interest and bank charges 3,994 6,332
Summer sports program 948 1,012
Bad debts (recovery) 369 (499)
1,254 419 1,182,271
DEFICIT FOR THE YEAR $__(935374) $_ (896.189)
BONNELL
See accompanying notes to the consolidated financial statements BC J ﬁ&LEEs

Chartered Professional Accountants
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